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Agenda

1. The various mechanisms and structuring options available to SA 
resident individuals/families wishing to invest abroad;

2. Ceasing to be a resident for tax purposes – a practical guide

3. The blending of individual and business objectives



Diversification and 
investment strategy 

Planning a move

Leaving South Africa

Formalise non-resident status (Tax
& Excon) 

Global mobility – the Roadmap



Solving for global mobility

SA resident (18 years and older)
•R1m SDA
•R10m FIA (Approval of International Transfer (AIT))
•Foreign investment in excess of R10m - Special Dispensation (SARS & SARB)

Key considerations
•Effective travel solutions, eg. currency saving mechanism & access to offshore 
spend

•Balanced investment strategy
•Offshore structuring and estate planning.

Diversification and investment strategy 



Solving for global mobility

Diversification 
and investment 
strategy 

SA resident (18 years and older)
•R1m SDA
•R10m FIA (AIT)
•Foreign investment in excess of R10m - Special Dispensation (SARS & SARB)
•Global focus
•Offshore trust considerations – to  potentially mitigate tax implications of ceasing 
to be resident (jurisdiction dependent). 

Planning a move



Planning a move

Solving for global mobility

Diversification 
and investment 
strategy SA resident temporarily abroad (18 years and older)

•R1m SDA
•R10m FIA (AIT)
•Foreign investment in excess of R10m - Special Dispensation (SARS & 
SARB)

Key considerations
•Establish banking relationship offshore for every day needs and to 
prepare for change in residential status

Leaving South Africa



Planning a move

Solving for global mobility

Diversification 
and investment 
strategy 

Leaving       
South Africa

•SARS RAV01 (via eFiling)  – SARS letter confirming Non-Resident Tax 
Status + CGT

•Applicable allowances: 
• R1m SDA (only in calendar year you leave SA)
• Remaining capital transferable subject to tax clearance (AIT), including 

capital distributions from SA trusts
• Exit of funds/shares in excess of R10m (SARS & SARB)

•Restricted banking – No credit cards, but debit card available on Non-
Resident Rand account for SA spend, and limited functionality on bank 
account

•Entitled to income subject to confirmation of tax compliance annually
• Inheritances from SA may be transferable 

Formalise non-resident status (Tax & Excon)



R 10m annual foreign 
investment allowance

Global structuring options 

SA Business
Ability to co-invest subject to Foreign 
Direct Investment (FDI) criteria

Offshore holding 
structure & operations



Global structuring options 

9

Individual allowances (18 years and 
older):

• Annual R1m Single Discretionary 
Allowance 

• Annual foreign investment allowance, 
subject to tax clearance

• Special Dispensation for amounts 
larger than R10m, subject to SARS and 
SARB approval 

Inward loop:

• Standard Non-Resident inward 
investment requirements –

• Fair value introduced from 
abroad

• Related supporting 
documentation, including Sale 
of Share Agreement + third party 
confirmation that the 
transaction is fair and market 
related 

• SARB reporting

Further recent relaxation (SARS & SARB)

• Trust to trust distribution
• Capital
• Loan accounts 
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FAT CA/CRS and the impact  o n F iduc iary F N B.  P r i v a te  a n d  c o n f i d e n t i a l  



FAT CA/CRS and the impact  o n F iduc iary FNB.  Pr ivate  and conf ident ial  

DISCLAIMER

Please note that this is a general presentation, and that each individual situation is different. We strongly advise that you 
obtain advice from a suitably qualified person, who will assess your individual needs before you act on any information that 
is contained herein. The examples used are for illustration purposes only and do not reflect true returns. This is not meant 
to be specific advice and FNB Fiduciary / Financial Advisory and/or FirstRand Bank Limited cannot be held liable if you act on 
this advice without the necessary individual consultation.

Copyright © 2022 FNB, A division of FirstRand Bank Limited. All rights reserved.

This training material’s contents are protected by copyright.

You may only for your own (i.e. personal and non-commercial) use (For example, private study), download, view and print 
the training material from this website, restricted to one machine readable copy and one print copy per page.

In terms of the South African Copyright Act, No 98 of 1978, any other unauthorised reproduction in any manner or form, 
publication, performance in public, broadcasting, transmission in a diffusion service and adaptation of this training material 
or any part thereof without FNB’s prior written permission are acts of copyright infringement and will make the infringer 
liable for civil law copyright infringement and may in certain circumstances make the infringer liable to criminal prosecution.

FNB takes the protection of its copyright very seriously
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