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• Large enough to be relevant, small enough to be nimble

• Founded in 2008

• AUM of R40bn

• 13+ Years of top quartile performance

• 15 Investment professionals

• 14 Operations/business development staff

8%

56%

10%

21%

5%

Fund Overview

Hedge Funds

Equity

Africa Equity

Multi-Asset

Fixed Income

39%
42%

10%

6%
3%

Client Base

International Equity Seg

Institutional

Fund of Funds

Retail

High Net Worth

LAURIUM CAPITAL
Business overview

Source: Laurium Capital as at end February 2022



DIFFERENTIATED 

APPROACH 
Skills/experience for  special 

situations and trading 

opportunities

EXTENSIVE 

NETWORK
Extensive knowledge and strong 

relationships in South Africa 

and Africa

OWNER MANAGED
Experienced, highly qualified, 

competitive team “skin in the game” –

fully aligned

NIMBLE
Ability to decide and implement 

quickly

PAN-AFRICAN 

COVERAGE 
Better understanding of South 

African companies that have 

an African strategy

DISCIPLINED 

PROCESS
Rigorous investment and 

operational processes 

FOCUSED
Independent Asset 

Management - it

is all we do

LAURIUM CAPITAL
Our edge in delivering high growth from risk assets 

Source: Laurium Capital



A multi-asset high equity solution

Long term capital growth
High upside capture of risk assets

Strong downside protection
Enhancing returns across all asset classes

AMPLIFY SCI*
BALANCED FUND

Managed by

Aims to deliver long term capital growth through strong upside capture of the market



BRIAN THOMAS
Portfolio Manager & Retail Analyst

21 years exp.

MELANIE STOCKIGT
Fixed Income Portfolio Manager

25 years exp.

ROB OELLERMANN
Global Equities Portfolio Manager

27 years exp.

MURRAY WINCKLER
Co-Founder Portfolio Manager

32 years exp.

GAVIN VORWERG
Co-Founder Portfolio Manager

24 years exp.

129 Years 

Collective 

Experience

STRATEGIC ASSET 

ALLOCATION

Long run, through 

the cycle view

Mandate specific

DISCIPLINED 

GUIDELINES

Working within SAA

house-view applied 

across mandates

TACTICAL ASSET 

ALLOCATION

Live and constant 

active asset 

allocation

DAILY MARKET 

EVALUATIONS

Morning meeting

Constant debate

Passionate about 

markets

ASSET ALLOCATION PROCESS
Combining experience and rigor

Source: Laurium Capital
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South Africa Real Returns per annum (USD)

HISTORY IS A GOOD GUIDE
Long term comparisons of income vs risky assets 

Source: Deutsche Bank 



EQUITY IDEA GENERATION
Sourcing higher growth than the market 

Screening

Macro 
House-

view

EventsESG

Network
IDEA 

GENERATION
k

Universe of over 160 
South African stocks

SCREENING

• Financial ratios

• Valuations

• Ranking table

• Morning meetings

• Reviewing, analysing and 

discussing company results

MACRO | ‘HOUSE-VIEW’

• Changing macro variables

• Changing ‘themes’ and 

trends

EVENTS

• Special Situations

• Capital Market Activity

• Liquidity events

• Money flows

NETWORK

• Regular management contact

• Sell-side

• Investment peers 

• On-the-ground advantage

• Extensive travel

ESG

• ESG factors part of qualitative assessment 

• Environmental and Social

• Focus is on Governance

• Active shareholder engagement

Source: Laurium Capital



SOURCES 
OF 

RETURN

EQUITY POSITIONING
March 2022

Global Consumer

British American Tobacco 
• 7% yield and de-gearing

Naspers 
• Impacted by Chinese regulation 

a sizeable discount.

SA Financials

• Insurers and banks

• Multiples at decade lows

• Omicron appears milder

• Double digit free cash flow

• Resilient capital levels

• Annuity earnings streams

Select Resource Exposure

• High free cash flow yields
• Diversified miners and Platinum
• Global Recovery supportive of 

commodity prices 
• Platinum recover after chip 

shortage

• Near term Covid concerns 
depressing share prices 

• Strong balance sheets can 
withstand low capacity utilisation

• Medical aid membership remains 
stable and usage will grow

• Single digit multiples on a 
normalised earnings basis

Healthcare Stocks

Source: Laurium Capital as at end February 2022
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SA Cash

Offshore Cash

SA Fixed Income

Offshore Fixed Income

SA Property

Offshore Property

SA Equity

Offshore Equity

NIMBLY NAVIGATING MARKETS
Large enough to be relevant, small enough to be nimble

ASSET ALLOCATION 
Amplify SCI* Balanced Fund A1

Source: Laurium Capital as at end February 2022



OVERVIEW
AMPLIFY SCI* BALANCED FUND

• Collective Investment Scheme, governed by CISCA and 

Regulation 28 compliant (max equity exposure 75%)

• Launched 9 December 2015

• Active asset allocation to attain objective of CPI +4%

• Competes in the Multi-asset High equity ASISA category

• Generally, has a higher equity component than most peers, 

strategic allocation 70% to equities

• Minimum 60% in SA, maximum 45% in Global assets including 

10% in African assets 

• Net annualized return 
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Amplify SCI Balanced Upside Capture

Amplify SCI Balanced Downside Capture

ASISA High Equity Category Average

ASISA High Equity Category Average

LONG TERM CAPITAL GROWTH
Higher upside capture of growth assets vs peers

Upside Capture Ratio

1 

Year

3 

Years

5 

Years

Amplify SCI* 

Balanced 

Fund A1

47% 64% 69%

ASISA High 

Equity Category 

Average

47% 53% 57%

Source: Morningstar as at end February 2022



Track record of Laurium Balanced Prescient Fund A 

prior to changing name to Amplify SCI* Balanced 

Fund A1
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Amplify SCI*
Balanced Fund A1

Benchmark and
Peer Average:
Multi Asset High
Equity

#17/128
since

inception

DELIVERING HIGH GROWTH 
Through strong upside capture of the market

PERFORMANCE
Amplify SCI* Balanced Fund A1

Source: Morningstar as at end February 2022 | Annualised performance (%): Highest 22.0%; Lowest -17.2 | Performance from 8 Dec 2015 to 6 Mar 2020 is that of Laurium Balanced Prescient 

Fund A Rankings based on ASISA SA MA High Equity category 



MACRO VIEW 
Identifying opportunities and threats in the future 

Level at 

28 Feb 2022

Laurium forecast  

1 Year Out

Growth – World

4.3% in 2022

3.6% in 2023

3.1% in 2024

Growth – SA

2% in 2022

1.8% in 2023

1.8% in 2024

US interest rates (10y) 1.86% 2.00%

SA interest prime rates 7.50% 8.25%

SA Bonds (R2032) 9.84% 9.50%

Currency (EUR/USD) 1.12 1.15

Currency (ZAR/USD) 15.35 16.00

Oil (Brent) $99 $75

Source: Laurium Capital as at end February 2022
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16,6%

3,8% 2,7%
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Current AA

Base Case / SAA

Large overweight SA equity

Large overweight SA Bonds

Large underweight offshore bonds

Underweight Offshore Equity

ASSET ALLOCATION 
Amplify SCI* Balanced Fund A1

TACTICAL POSITIONING 
Enhancing returns across all asset classes

Source: Laurium Capital as at 8 March 2022



iShares Russel 1000 Value ETF 6.9%

Anglo American PLC 3.8%

Naspers Ltd 3.6%

Standard Bank Group Ltd 3.3%

South African Government Bond 2037 3.1%

Laurium Africa Bond USD Fund¹ 2.9%

South African Government Bond 2035 | Note 2.7%

Sanlam Ltd 2.7%

British American Tobacco PLC 2.6%

ABSA Group Ltd 2.6%

South African Government Bond 2035 2.6%

Firstrand Ltd 2.5%

S&P 500 ETF 2.4%

Mediclinic International PLC 2.3%

Impala Platinum Holdings Ltd 2.2%

15 
TOP POSITIONS

Source: Laurium Capital as at 8 March 2022 | ¹Non look through



AMPLIFY SCI*
BALANCED FUND

Who should invest in this solution?

Risk profile

Moderate

Time horizon

Longer than 5 years

Unique aspect

High upside capture of risk assets

Managed by

Aims to deliver long term capital growth through strong upside capture of the market



Although all reasonable steps have been taken to ensure the information on this presentation is accurate, the Sanlam Collective Investments (RF) (Pty) Ltd (Sanlam
Collective Investments) does not accept any responsibility for any claim, damages, loss or expense; however it arises, out of or in connection with the information. Sanlam
Collective Investments retains full legal responsibility for the third-party-named portfolio. No member of Sanlam gives any representation, warranty or undertaking, nor
accepts any responsibility or liability as to the accuracy of any of this information. The information to follow does not constitute financial advice as contemplated in terms of
the Financial Advisory and Intermediary Services Act, No 37 of 2002 (“FAIS”). Use or rely on this information at your own risk. Consult your financial advisor before
making an investment decision.

The Sanlam Group is a full member of the Association for Savings and Investment SA. Collective investment schemes are generally medium- to long-term investments.
Past performances is not necessarily a guide future performances, and that the value of investments / units / unit trusts may go down as well as up. A schedule of fees
and charges and maximum commissions is available from the Manager. Collective investments are traded at ruling prices and can engage in borrowing and scrip lending.
Actual investment performance of the portfolio and the investor will differ depending on the initial fees applicable, the actual investment date, and the date of reinvestment
of income as well as dividend withholding tax. Forward pricing is used. The Manager does not provide any guarantee either with respect to the capital or the return of a
portfolio. The performance of the portfolio depends on the underlying assets and variable market factors and may from time to time invest in foreign instruments and
therefore it may have risks regarding liquidity, the repatriation of funds, political and macroeconomic situations, foreign exchange, tax, settlement and potential limitations
on the availability of market information. Performance is based on NAV to NAV calculations with income reinvestments done on the ex-div date. Lump sum investment
performances are quoted. The Manager has the right to close any portfolios to new investors to manage them more efficiently in accordance with their mandates. Should a
fund be subject to performance fees, the way in which it is calculated can be viewed on the Minimum Disclosure Document of the respective fund and a copy of the
Performance Fee Frequently Asked Questions can be obtained from the Sanlam Investments website: www.sanlaminvestments.com.

The portfolio management of respective portfolio is outsourced to relevant authorised Financial Service Provider in terms of the FAIS Act, 2002:
• Abax Investments is an authorised Financial Service Provider regulated by the Financial Sector Conduct Authority (FSP no: 856)
• Acumen Capital is an authorised Financial Service Provider regulated by the Financial Sector Conduct Authority (FSP no: 14927)
• Laurium Capital is an authorised Financial Service Provider regulated by the Financial Sector Conduct Authority (FSP no: 34142)
• Marble Rock is an authorised Financial Service Provider regulated by the Financial Sector Conduct Authority (FSP no: 45906)
• Matrix Fund Managers is an authorised Financial Service Provider regulated by the Financial Sector Conduct Authority (FSP no: 44663)
• Obsidian Capital is an authorised Financial Service Provider regulated by the Financial Sector Conduct Authority (FSP no: 32444)
• Oystercatcher Investments is an authorised Financial Service Provider regulated by the Financial Sector Conduct Authority (FSP no: 50509)
• Peregrine Capital is an authorised Financial Service Provider regulated by the Financial Sector Conduct Authority (FSP no: 32444)
• Terebinth Capital is an authorised Financial Service Provider regulated by the Financial Sector Conduct Authority (FSP no: 47909)
• Truffle Asset Management is an authorised Financial Service Provider regulated by the Financial Sector Conduct Authority (FSP no: 36584)

While CIS in hedge funds differ from CIS in securities (long-only portfolios) the two may appear similar, as both are structured in the same way and are subject to the
same regulatory requirements. The ability of a portfolio to repurchase is dependent upon the liquidity of the securities and cash of the portfolio. A manager may, in
exceptional circumstances, suspend repurchases for a period, subject to regulatory approval, to await liquidity and the manager must keep the investors informed about
these circumstances. Further risks associated with hedge funds include: investment strategies may be inherently risky; leverage usually means higher volatility; short-
selling can lead to significant losses; unlisted instruments might be valued incorrectly; fixed income instruments may be low-grade; exchange rates could turn against the
fund; other complex investments might be misunderstood; the client may be caught in a liquidity squeeze; the prime broker or custodian may default; regulations could
change; past performance might be theoretical; or the manager may be conflicted.

Annualised return is the weighted average compound growth rate over the period measured.
Cumulative return is aggregate return of the portfolio for a specified period.

*Sanlam Collective Investments

Disclaimer


