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1 .  T h e  F i n a n c i a l  S e c t o r  C o n d u c t  A u t h o r i t y  

 
1 . 1  T h e  F i n a n c i a l  S e c t o r  C o n d u c t  A u t h o r i t y  ( “ t h e  A u t h o r i t y ” )  i s  

d e s i g n a t e d  a s  a  s u p e r v i s o r y  b o d y  i n  t e r m s  o f  i t e m  1  o f  
S c h e d u l e  2  t o  t h e  F i n a n c i a l  I n t e l l i g e n c e  C e n t r e  A c t ,  n r  3 8  
o f  2 0 0 1  ( “ t h e  F I C  A c t ” ) .    

 
1 . 2  A s  a  s u p e r v i s o r y  b o d y ,  t h e  A u t h o r i t y  p e r f o r m s  s u p e r v i s o r y  

a n d  e n f o r c e m e n t  a c t i v i t i e s  o n  a  r i s k - b a s e d  a p p r o a c h  i n  
r e l a t i o n  t o  a c c o u n t a b l e  i n s t i t u t i o n s  l i s t e d  u n d e r  i t e m s  4 ,  5  
a n d  1 2  t o  t h e  F I C  A c t .   T h e s e  i n s t i t u t i o n s  i n c l u d e  f i n a n c i a l  
s e r v i c e s  p r o v i d e r s ,  c o l l e c t i v e  i n v e s t m e n t  s c h e m e  
m a n a g e r s  a n d  a u t h o r i s e d  u s e r s  o f  a n  e x c h a n g e  
( c o l l e c t i v e l y  r e f e r r e d  t o  a s  n o n - b a n k  f i n a n c i a l  
i n s t i t u t i o n s ) .   S u p e r v i s i o n  o f  a u t h o r i s e d  u s e r s  i s  d e l e g a t e d  
t o  l i c e n s e d  e x c h a n g e s  i n  t e r m s  o f  s e c t i o n  4 5 ( 1 B ) ( b )  o f  t h e  
F I C  A c t .  

 
2 .  T h e  F i n a n c i a l  A c t i o n  T a s k  F o r c e  

 
2 . 1  T h e  F i n a n c i a l  A c t i o n  T a s k  F o r c e  ( “ F A T F ” )  i s  a n  i n t e r -

g o v e r n m e n t a l  b o d y  w h i c h  s e t s  s t a n d a r d s  t o  p r o m o t e  
e f f e c t i v e  i m p l e m e n t a t i o n  o f  l e g a l  a n d  o p e r a t i o n a l  
m e a s u r e s  f o r  c o m b a t i n g  m o n e y  l a u n d e r i n g  ( “ M L ” ) ,  t e r r o r i s t  
f i n a n c i n g  ( “ T F ” )  a n d  p r o l i f e r a t i o n  f i n a n c i n g  ( “ P F ” )  o f  
w e a p o n s  o f  m a s s  d e s t r u c t i o n .  

 
2 . 2  S o u t h  A f r i c a  b e c a m e  a  m e m b e r  o f  F A T F  i n  2 0 0 3 .  

 
3 .  M u t u a l  E v a l u a t i o n  

 
3 . 1  F A T F  d e v e l o p e d  4 0  R e c o m m e n d a t i o n s  r e q u i r e d  f o r  a  

r o b u s t  f r a m e w o r k  t o  c o m b a t  M L ,  T F  a n d  P F .  
 

3 . 2  I n  N o v e m b e r  2 0 1 9 ,  F A T F  c o n d u c t e d  a  m u t u a l  e v a l u a t i o n  o f  
S o u t h  A f r i c a  a n d  a s s e s s e d  b o t h  o u r  t e c h n i c a l  c o m p l i a n c e  
( o u r  l e g a l  f r a m e w o r k  f o r  c o m b a t t i n g  M L  /  T F  /  P F )  a s  w e l l  
a s  o u r  l e v e l  o f  e f f e c t i v e n e s s  i n  i d e n t i f y i n g  o u r  M L  /  T F  /  
P F  r i s k s  a n d  m i t i g a t i n g  s u c h  r i s k s  i d e n t i f i e d .  

 
3 . 3  T h e  F A T F  p u b l i s h e d  i t s  r e p o r t  o n  t h e i r  f i n d i n g s  i n  O c t o b e r  

2 0 2 1  w h i c h  c a n  b e  f o u n d  b y  f o l l o w i n g  t h e  l i n k  h e r e u n d e r :  
 

h t t p s : / / w w w . f a t f g a f i . o r g / m e d i a / f a t f / d o c u m e n t s / r e p o r t s / m e r
4 / M u t u a l -  E v a l u a t i o n - R e p o r t - S o u t h - A f r i c a . p d f  

 
3 . 4  O n e  o f  t h e  i m m e d i a t e  o u t c o m e s  a s s e s s e d  d u r i n g  t h e  

m u t u a l  e v a l u a t i o n ,  r e l a t e s  t o  p r e v e n t a t i v e  m e a s u r e s .   A  
r a t i n g  o f  “ m o d e r a t e ”  w a s  a s s i g n e d  t o  t h i s  i m m e d i a t e  

https://www.fatfgafi.org/media/fatf/documents/reports/mer4/Mutual-%20Evaluation-Report-South-Africa.pdf
https://www.fatfgafi.org/media/fatf/documents/reports/mer4/Mutual-%20Evaluation-Report-South-Africa.pdf
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o u t c o m e .  M o d e r a t e  r a t i n g  m e a n s  t h a t  m a j o r  i m p r o v e m e n t s  
a r e  n e c e s s a r y .   

 
 
4 .  I m m e d i a t e  O u t c o m e  4 :  P r e v e n t a t i v e  M e a s u r e s  

 
4 . 1  I m m e d i a t e  O u t c o m e  4  r e l a t e s  t o  h o w  w e l l  d o e s  f i n a n c i a l  

i n s t i t u t i o n s  c o m p l y  w i t h  t h e  f o l l o w i n g  c o r e  i s s u e s :  
 

4 . 1 . 1  U n d e r s t a n d i n g  o f  M L  /  T F  r i s k s  a n d  F I C  A c t  
o b l i g a t i o n s .  

4 . 1 . 2  A p p l y  m i t i g a t i n g  m e a s u r e s  c o m m e n s u r a t e  w i t h  r i s k .  
4 . 1 . 3  A p p l y  c u s t o m e r  d u e  d i l i g e n c e  ( “ C D D ” )  a n d  r e c o r d  

k e e p i n g  m e a s u r e s  i n c l u d i n g  o b t a i n i n g  b e n e f i c i a l  
o w n e r s h i p  i n f o r m a t i o n  a n d  o n g o i n g  m o n i t o r i n g .  

4 . 1 . 4  A p p l y  e n h a n c e d  /  s p e c i f i c  m e a s u r e s  f o r  p o l i t i c a l l y  
e x p o s e d  p e r s o n s  ( “ P E P s ” ) ,  n e w  t e c h n o l o g i e s ,  
t a r g e t e d  f i n a n c i a l  s a n c t i o n s ,  h i g h e r  r i s k  c o u n t r i e s .  

4 . 1 . 5  M e e t i n g  r e p o r t i n g  o b l i g a t i o n s  a n d  p r a c t i c a l  
m e a s u r e s  t o  p r e v e n t  t i p - o f f s .  

4 . 1 . 6  A p p l y  i n t e r n a l  c o n t r o l s  a n d  p r o c e d u r e s  t o  e n s u r e  
c o m p l i a n c e  w i t h  t h e  F I C  A c t .  

 
 
4 . 2  D e f i c i e n c i e s  i d e n t i f i e d  

 
T h e  f o l l o w i n g  d e f i c i e n c i e s  i n  r e l a t i o n  t o  p r e v e n t a t i v e  
m e a s u r e s  w e r e  i d e n t i f i e d :  

 
4 . 2 . 1  N o n - b a n k  f i n a n c i a l  i n s t i t u t i o n s  s h o w  a  v e r y  b a s i c  t o  

l i m i t e d  M L  /  T F  r i s k  u n d e r s t a n d i n g  a n d  a r e  
c o m p l i a n c e  f o c u s e d  w h e n  i m p l e m e n t i n g  s u c h  
m e a s u r e s .  

4 . 2 . 2  N o n - b a n k  f i n a n c i a l  i n s t i t u t i o n s  p l a y  d o w n  t h e  r i s k s  
o f  o p e r a t i n g  i n t e r n a t i o n a l l y .  

4 . 2 . 3  T F  r i s k  i s  p o o r l y  u n d e r s t o o d ,  p r i m a r i l y  b a s e d  o n  a  
l a c k  o f  i n f o r m a t i o n .  

4 . 2 . 4  N o n - b a n k  f i n a n c i a l  i n s t i t u t i o n s  t h a t  h a v e  a n  u n d e r -
d e v e l o p e d  u n d e r s t a n d i n g  o f  t h e i r  r i s k s ,  c o n d u c t  
o n g o i n g  m o n i t o r i n g  o n l y  t o  a  l i m i t e d  e x t e n t .  

4 . 2 . 5  E n h a n c e d  m e a s u r e s  a r e  i n s u f f i c i e n t l y  a p p l i e d  g i v e n  
t h e  v e r y  l o w  p e r c e n t a g e  o f  c l i e n t s  i d e n t i f i e d  t o  b e  
h i g h  r i s k .  

4 . 2 . 6  B a s i c  c u s t o m e r  d u e  d i l i g e n c e  i s  s a t i s f a c t o r i l y  
a p p l i e d  b y  m a n y  n o n - b a n k  f i n a n c i a l  i n s t i t u t i o n s ;  
h o w e v e r ,  a l l  n o n - b a n k  f i n a n c i a l  i n s t i t u t i o n s  a r e  
c h a l l e n g e d  b y  b e n e f i c i a l  o w n e r s h i p  r e q u i r e m e n t s .  

4 . 2 . 7  N o n - b a n k  f i n a n c i a l  i n s t i t u t i o n s  f a i l  t o  f i l e  s u s p i c i o u s  
a n d  u n u s u a l  t r a n s a c t i o n  r e p o r t s  c o m m e n s u r a t e  w i t h  
t h e i r  r i s k  p r o f i l e s .  
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5 .  T h e  Au t h o r i t y ’ s  e x p e c t a t i o n s  

 
5 . 1  C o n s i d e r i n g  t h e  f i n d i n g s  b y  F A T F ,  i t  i s  c l e a r  t h a t  t h e r e  a r e  

t w o  m a j o r  a r e a s  o f  c o n c e r n  f o r  a c c o u n t a b l e  i n s t i t u t i o n s  
s u p e r v i s e d  b y  t h e  A u t h o r i t y :  

 
5 . 1 . 1  U n d e r s t a n d i n g  o f  M L  /  T F  r i s k .  
5 . 1 . 2  A b i l i t y  t o  i d e n t i f y  r e p o r t a b l e  t r a n s a c t i o n s  a n d  t o  

t i m e o u s l y  f i l e  s u c h  r e p o r t s  w i t h  t h e  F i n a n c i a l  
I n t e l l i g e n c e  C e n t r e  ( “ t h e  C e n t r e ” ) .  

 
5 . 2  S h o u l d  a l l  f i n d i n g s  n o t  b e  a d d r e s s e d  i m m e d i a t e l y  w i t h  

t a n g i b l e  p o s i t i v e  r e s u l t s  t o  d e m o n s t r a t e  r e m e d i a t i o n  b y  
O c t o b e r  2 0 2 2 ,  S o u t h  A f r i c a  m a y  b e c o m e  s u b j e c t  t o  f u r t h e r  
s t r i n g e n t  p r o c e s s e s  b y  t h e  F A T F  w h i c h  c o u l d  i n c l u d e  
b e c o m i n g  g r e y  l i s t e d  ( a  n a m e  a n d  s h a m e  l i s t ) .  

 
5 . 3  T h e  A u t h o r i t y  w i l l  c o n t i n u e  w i t h  i t s  e f f o r t s  t o  p r o m o t e  

b e t t e r  o u t c o m e s  i n  r e l a t i o n  t o  i m m e d i a t e  o u t c o m e  4 .   T o  
t h i s  e n d :  

 
5 . 3 . 1  W e  w i l l  c o n t i n u e  t o  r e c o r d  a n d  p u b l i s h  w e b i n a r s  o n  

o u r  o f f i c i a l  Y o u t u b e  c h a n n e l  t o  c r e a t e  a w a r e n e s s  t o  
p r o m o t e  t h e  i n d u s t r y  a n d  i n d i v i d u a l  i n s t i t u t i o n s ’  
u n d e r s t a n d i n g  o f  M L  /  T F  r i s k .  

5 . 3 . 2  W e  w i l l  c o n t i n u e  t o  e n g a g e  w i t h  i n d u s t r y  b o d i e s  t o  
e s t a b l i s h  w h a t  t h e  i s s u e s  a r e  t h a t  t h e  i n d u s t r y  i s  
s t r u g g l i n g  w i t h  w h i c h  m a y  h a m p e r  r e m e d i a t i o n .  

5 . 3 . 3  W e  w i l l  c o n t i n u e  t o  e n g a g e  w i t h  o t h e r  s u p e r v i s o r s  t o  
s h a r e  i n f o r m a t i o n  a b o u t  h o w  t h e  i n d u s t r y  i s  
p r o g r e s s i n g  i n  r e m e d i a t i n g  t h e  f i n d i n g s  r e l a t e d  t o  
i m m e d i a t e  o u t c o m e  4 .  

5 . 3 . 4  W e  w i l l  s t r e n g t h e n  t h e  i n f o r m a t i o n  s o u r c e s  o n  o u r  
o f f i c i a l  w e b s i t e  t o  a s s i s t  t h e  i n d u s t r y  w i t h  
u n d e r s t a n d i n g  M L  /  T F  r i s k s  t o  e n a b l e  t h e m  t o  
i d e n t i f y  s u c h  r i s k s  a n d  s u b m i t  t i m e o u s  r e p o r t s  t o  t h e  
C e n t r e  i n  l i n e  w i t h  t h e  r e p o r t i n g  o b l i g a t i o n s  s e t  o u t  
i n  t h e  F I C  A c t .  

 
5 . 4  W e  e x p e c t  t h e  i n d u s t r y  t o :  

 
5 . 4 . 1  R e - a s s e s s  i n s t i t u t i o n a l  r i s k  m a n a g e m e n t  a n d  

c o m p l i a n c e  p r o g r a m s  t o  e n s u r e  t h a t  t h e s e  p r o g r a m s  
e n a b l e  t h e m  t o  i d e n t i f y ,  a s s e s s ,  m o n i t o r ,  m i t i g a t e  
a n d  m a n a g e  t h e i r  i n s t i t u t i o n a l  M L  /  T F  r i s k s .  

5 . 4 . 2  M o v e  f r o m  a  c o m p l i a n c e - d r i v e n  a p p r o a c h  t o  a  r i s k -
b a s e d  a p p r o a c h .  

5 . 4 . 3  C o n s u l t  t h e  s e c t o r  r i s k  a s s e s s m e n t  p u b l i s h e d  b y  t h e  
A u t h o r i t y  o n  i t s  o f f i c i a l  w e b s i t e  t o  e s t a b l i s h  t h e  M L  
/  T F  r i s k s  i d e n t i f i e d  i n  t h e  S e c u r i t i e s  S e c t o r  a n d  t h e  
C I S  a n d  F S P  s e c t o r s  r e s p e c t i v e l y  a n d  i n f o r m  t h e  
r e v i e w  o f  i n s t i t u t i o n a l  r i s k  a s s e s s m e n t s  a c c o r d i n g l y .  
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6 .  S e c t o r  r i s k  a s s e s s m e n t  

 
6 . 1  T h e  A u t h o r i t y  f i r s t  c o n d u c t e d  a n d  p u b l i s h e d  a  s e c t o r  r i s k  

a s s e s s m e n t  i n  M a y  2 0 1 9 .  
6 . 2  D u e  t o  r i s k  a n d  r i s k  f a c t o r s  c o n t i n u o u s l y  e v o l v i n g ,  t h e  

a s s e s s m e n t  i s  r e v i e w e d  f r e q u e n t l y .  
6 . 3  T h e  A u t h o r i t y  r e v i e w e d  t h e  s e c t o r  r i s k  a s s e s s m e n t  a n d  

d e c i d e d  t o  u p d a t e  t h e  a s s e s s m e n t .  
6 . 4  T h e  u p d a t e d  a s s e s s m e n t  i s  d i v i d e d  i n t o  t w o  p a r t s :  

6 . 4 . 1  A  s e c t o r  r i s k  a s s e s s m e n t  r e v i e w  o f  t h e  s e c u r i t i e s  
s e c t o r ;  a n d  

6 . 4 . 2  A  s e c t o r  r i s k  a s s e s s m e n t  r e v i e w  o f  t h e  C I S  a n d  
f i n a n c i a l  a d v i s o r y  a n d  i n t e r m e d i a r y  s e c t o r s .  
 

6 . 5  T h e  r e v i e w  o f  t h e  s e c u r i t y  s e c t o r  r i s k  a s s e s s m e n t  w a s  
f i n a l i s e d  a n d  c a n  b e  a c c e s s e d  b y  f o l l o w i n g  t h e  l i n k  b e l o w :  

 
h t t p s : / / w w w . f s c a . c o . z a / R e g u l a t o r y % 2 0 F r a m e w o r k s / T e m p / S e
c u r i t i e s % 2 0 S e c t o r % 2 0 R i s k % 2 0 A s s e s s m e n t % 2 0 R e p o r t % 2 0 A
p r i l % 2 0 2 0 1 8 % 2 0 t o % 2 0 D e c e m b e r % 2 0 2 0 2 0 % 2 0 ( F e b r u a r y % 2 0
2 0 2 2 ) . p d f  

 
 

6 . 6  T h e  r e v i e w  o f  t h e  C I S  a n d  F i n a n c i a l  A d v i s o r y  a n d  
I n t e r m e d i a r y  s e r v i c e s  s e c t o r  c a n  b e  a c c e s s e d  b y  f o l l o w i n g  
t h e  l i n k  b e l o w :  
 
h t t p s : / / w w w . f s c a . c o . z a / R e g u l a t o r y % 2 0 F r a m e w o r k s / T e m p / F
S C A % 2 0 S e c t o r % 2 0 R i s k % 2 0 A s s e s s m e n t % 2 0 C I S % 2 0 % 2 0 F i n
a n c i a l % 2 0 A d v i s o r y % 2 0 a n d % 2 0 I n t e r m e d i a r y % 2 0 S e r v i c e s % 2
0 S e c t o r s % 2 0 -
% 2 0 A p r i l % 2 0 2 0 1 8 % 2 0 t o % 2 0 D e c e m b e r % 2 0 2 0 2 0 % 2 0 ( A p r i l % 2
0 2 0 2 2 ) % 2 0 f i n a l . p d f  

 
 
7 .  B o d y  o f  K n o w l e d g e  

 
7 . 1  T h e  A u t h o r i t y  d e v e l o p e d  a n  M L  /  T F  B o d y  o f  K n o w l e d g e .    
7 . 2  T h e  p u r p o s e  o f  t h i s  B o d y  o f  K n o w l e d g e  i s  t o  p r o m o t e  a  

c o n s i s t e n t  u n d e r s t a n d i n g  a n d  i n t e r p r e t a t i o n  o f  t h e  F I C  A c t  
a n d  A M L  /  C F T  r e l a t e d  c o n c e p t s  t o  p r o m o t e  c o m p l i a n c e .   

7 . 3  T h e  B o d y  o f  K n o w l e d g e  i n c l u d e s  u s e f u l  l i n k s  t o  i n f o r m a t i o n  
f u r t h e r  e l a b o r a t i n g  o n  t h e  c o n c e p t s  i n c l u d e d  i n  t h e  B o d y  
o f  K n o w l e d g e .  

7 . 4  T h e  B o d y  o f  K n o w l e d g e  c a n  b e  a c c e s s e d  b y  f o l l o w i n g  t h e  
l i n k  b e l o w :  
 
h t t p s : / / w w w . f s c a . c o . z a / R e g u l a t o r y % 2 0 F r a m e w o r k s / T e m p /
F S C A % 2 0 A M L % 2 0 C F T % 2 0 B o d y % 2 0 o f % 2 0 K n o w l e d g e % 2 0 -
% 2 0 A p r i l % 2 0 2 0 2 2 . p d f  

 

https://www.fsca.co.za/Regulatory%20Frameworks/Temp/Securities%20Sector%20Risk%20Assessment%20Report%20April%202018%20to%20December%202020%20(February%202022).pdf
https://www.fsca.co.za/Regulatory%20Frameworks/Temp/Securities%20Sector%20Risk%20Assessment%20Report%20April%202018%20to%20December%202020%20(February%202022).pdf
https://www.fsca.co.za/Regulatory%20Frameworks/Temp/Securities%20Sector%20Risk%20Assessment%20Report%20April%202018%20to%20December%202020%20(February%202022).pdf
https://www.fsca.co.za/Regulatory%20Frameworks/Temp/Securities%20Sector%20Risk%20Assessment%20Report%20April%202018%20to%20December%202020%20(February%202022).pdf
https://www.fsca.co.za/Regulatory%20Frameworks/Temp/FSCA%20Sector%20Risk%20Assessment%20CIS%20%20Financial%20Advisory%20and%20Intermediary%20Services%20Sectors%20-%20April%202018%20to%20December%202020%20(April%202022)%20final.pdf
https://www.fsca.co.za/Regulatory%20Frameworks/Temp/FSCA%20Sector%20Risk%20Assessment%20CIS%20%20Financial%20Advisory%20and%20Intermediary%20Services%20Sectors%20-%20April%202018%20to%20December%202020%20(April%202022)%20final.pdf
https://www.fsca.co.za/Regulatory%20Frameworks/Temp/FSCA%20Sector%20Risk%20Assessment%20CIS%20%20Financial%20Advisory%20and%20Intermediary%20Services%20Sectors%20-%20April%202018%20to%20December%202020%20(April%202022)%20final.pdf
https://www.fsca.co.za/Regulatory%20Frameworks/Temp/FSCA%20Sector%20Risk%20Assessment%20CIS%20%20Financial%20Advisory%20and%20Intermediary%20Services%20Sectors%20-%20April%202018%20to%20December%202020%20(April%202022)%20final.pdf
https://www.fsca.co.za/Regulatory%20Frameworks/Temp/FSCA%20Sector%20Risk%20Assessment%20CIS%20%20Financial%20Advisory%20and%20Intermediary%20Services%20Sectors%20-%20April%202018%20to%20December%202020%20(April%202022)%20final.pdf
https://www.fsca.co.za/Regulatory%20Frameworks/Temp/FSCA%20Sector%20Risk%20Assessment%20CIS%20%20Financial%20Advisory%20and%20Intermediary%20Services%20Sectors%20-%20April%202018%20to%20December%202020%20(April%202022)%20final.pdf
https://www.fsca.co.za/Regulatory%20Frameworks/Temp/FSCA%20AML%20CFT%20Body%20of%20Knowledge%20-%20April%202022.pdf
https://www.fsca.co.za/Regulatory%20Frameworks/Temp/FSCA%20AML%20CFT%20Body%20of%20Knowledge%20-%20April%202022.pdf
https://www.fsca.co.za/Regulatory%20Frameworks/Temp/FSCA%20AML%20CFT%20Body%20of%20Knowledge%20-%20April%202022.pdf
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8 .  R i s k  M a n a g e m e n t  a n d  C o m p l i a n c e  P r o g r a m  ( “ R M C P ” )  

 
8 . 1  T h e  a m e n d m e n t s  t o  t h e  F I C  A c t  i n  2 0 1 7  i n t r o d u c e d  a  s h i f t  

f r o m  a  r u l e s - b a s e d  a p p r o a c h  t o  a  r i s k - b a s e d  a p p r o a c h .  
8 . 2  S e c t i o n  4 2  o f  t h e  F I C  A c t  s e t s  o u t  t h e  r e q u i r e m e n t s  f o r  t h e  

d e v e l o p m e n t ,  d o c u m e n t a t i o n ,  m a i n t e n a n c e  a n d  
i m p l e m e n t a t i o n  o f  a n  R M C P .  

8 . 3  T h e  p u r p o s e  o f  t h e  R M C P  i s  t o  e n a b l e  a n  a c c o u n t a b l e  
i n s t i t u t i o n  t o  i d e n t i f y ,  a s s e s s ,  m o n i t o r ,  m i t i g a t e  a n d  
m a n a g e  i t s  i n h e r e n t  M L  /  T F  r i s k s .  

8 . 4  T o  a s s i s t  a c c o u n t a b l e  i n s t i t u t i o n s  t o  d e v e l o p  a n  R M C P ,  t h e  
A u t h o r i t y  d e v e l o p e d  a  f r a m e w o r k  w h i c h  e x p l a i n s  w h a t  
s h o u l d  b e  c o n s i d e r e d  a n d  i n c l u d e d  w h e n  d r a f t i n g  a n  
R M C P .  

8 . 5  T h i s  f r a m e w o r k  i s  a  c o l l e c t i v e  o f  t h r e e  d o c u m e n t s ,  w h i c h  
t o g e t h e r  p r o v i d e s  p r a c t i c a l  s t e p s  a n d  e x a m p l e s  o f  w h a t  
c o n s t i t u t e s  a n  R M C P .  

8 . 6  T h e  f r a m e w o r k  c a n  b e  a c c e s s e d  b y  f o l l o w i n g  t h e  l i n k / s  
b e l o w :  

 
h t t p s : / / w w w . f s c a . c o . z a / R e g u l a t o r y % 2 0 F r a m e w o r k s / P a g e s /
A M L C F T . a s p x  

 
9 .  W e b i n a r s   

 
9 . 1  T o  p r o v i d e  f u r t h e r  a s s i s t a n c e  t o  p r o m o t e  c o m p l i a n c e  a n d  

i n c r e a s e  a w a r e n e s s ,  t h e  A u t h o r i t y  p u b l i s h e d  s e v e r a l  
w e b i n a r s  d i s c u s s i n g  t o p i c a l  i s s u e s  a n d  p r o v i d i n g  p r a c t i c a l  
i n f o r m a t i o n .  

9 . 2  T h e  A u t h o r i t y  p u b l i s h e d  t h e  f o l l o w i n g  w e b i n a r s  o n  i t s  
o f f i c i a l  w e b s i t e :  

 
9 . 2 . 1  F I C  A c t  r e g i s t r a t i o n  o b l i g a t i o n s :  T h i s  w e b i n a r  

e x p l a i n s  w h a t  t h e  F I C  A c t  r e g i s t r a t i o n  o b l i g a t i o n s  
e n t a i l  a n d  p r o v i d e  s t e p - b y - s t e p  a s s i s t a n c e  w i t h  t h e  
r e g i s t r a t i o n  p r o c e s s  a n d  u p d a t i n g  o f  r e g i s t r a t i o n  
d e t a i l s .   T h i s  w e b i n a r  c a n  b e  a c c e s s e d  b y  f o l l o w i n g  
t h e  l i n k  b e l o w :  

 
 https://youtu.be/iKL_D82T1wA  

 
 

9 . 2 . 2  F I C  A c t  r e p o r t i n g  o b l i g a t i o n s :  T h i s  w e b i n a r  e x p l a i n s  
w h a t  t h e  F I C  A c t  r e p o r t i n g  o b l i g a t i o n s  e n t a i l  a n d  
p r o v i d e  s t e p - b y - s t e p  a s s i s t a n c e  w i t h  t h e  r e p o r t i n g  
p r o c e s s .   T h i s  w e b i n a r  c a n  b e  a c c e s s e d  b y  f o l l o w i n g  
t h e  l i n k  b e l o w :  

 
h t t p s : / / y o u t u . b e / L P A U _ N N c s 3 I  

 
9 . 2 . 3  S e c t o r  r i s k  a s s e s s m e n t  –  S e c u r i t i e s  S e c t o r :   T h i s  

w e b i n a r  e x p l a i n s  w h a t  t h e  s e c t o r  r i s k  a s s e s s m e n t  

https://www.fsca.co.za/Regulatory%20Frameworks/Pages/AMLCFT.aspx
https://www.fsca.co.za/Regulatory%20Frameworks/Pages/AMLCFT.aspx
https://youtu.be/iKL_D82T1wA
https://youtu.be/LPAU_NNcs3I
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e n t a i l s  a n d  h i g h l i g h t s  t h e  f i n d i n g s  r e s u l t i n g  f r o m  t h e  
a s s e s s m e n t  t o  b e  c o n s i d e r e d  b y  a u t h o r i s e d  u s e r s  
w h e n  r e v i e w i n g  t h e i r  R M C P .   T h i s  w e b i n a r  c a n  b e  
a c c e s s e d  b y  f o l l o w i n g  t h e  l i n k  b e l o w :  

 
h t t p s : / / y o u t u . b e / R g n 7 W v O 7 E S 0  

 
9 . 2 . 4  S e c t o r  r i s k  a s s e s s m e n t  –  F S P s  a n d  C I S  m a n a g e r s :   

T h i s  w e b i n a r  e x p l a i n s  w h a t  t h e  s e c t o r  r i s k  
a s s e s s m e n t  e n t a i l s  a n d  h i g h l i g h t s  t h e  f i n d i n g s  
r e s u l t i n g  f r o m  t h e  a s s e s s m e n t  t o  b e  c o n s i d e r e d  b y  
F S P s  a n d  C I S  m a n a g e r s  w h e n  r e v i e w i n g  t h e i r  R M C P .   
T h i s  w e b i n a r  c a n  b e  a c c e s s e d  b y  f o l l o w i n g  t h e  l i n k  
b e l o w :  
 
h t t p s : / / y o u t u . b e / m 2 l 9 E L K 8 x 4 8  

 
 

9 . 2 . 5  R i s k - b a s e d  a p p r o a c h :  T h i s  w e b i n a r  e x p l a i n s  w h a t  a  
r i s k - b a s e d  a p p r o a c h  i s .   T h i s  w e b i n a r  c a n  b e  
a c c e s s e d  b y  f o l l o w i n g  t h e  l i n k  b e l o w :  

 
h t t p s : / / w w w . y o u t u b e . c o m / w a t c h ? v = k s K y R F 8 5 s H o  

 
9 . 2 . 6  F i n a n c i a l  I n t e l l i g e n c e  C e n t r e  A c t  s u p e r v i s i o n  a n d  

e n f o r c e m e n t s  c o n d u c t e d  b y  t h e  F S C A :   T h i s  w e b i n a r  
p r o v i d e s  i n s i g h t s  i n t o  t h e  n a t u r e  o f  t h e  s u p e r v i s o r y  
a c t i v i t i e s  c o n d u c t e d  a n d  e n f o r c e m e n t  a c t i o n  t a k e n  
b y  t h e  F S C A .   T h i s  w e b i n a r  c a n  b e  a c c e s s e d  b y  
f o l l o w i n g  t h e  l i n k  b e l o w :  

 
h t t p s : / / w w w . y o u t u b e . c o m / w a t c h ? v = P 8 G v -
a s 6 a 3 g & t = 1 8 s  

 
9 . 2 . 7  F i n a n c i a l  I n t e l l i g e n c e  C e n t r e  g u i d a n c e  a n d  

a m e n d m e n t s  t o  t h e  F i n a n c i a l  I n t e l l i g e n c e  C e n t r e  
A c t :   T h i s  w e b i n a r  p r o v i d e s  u p d a t e s  o n  g u i d a n c e  
i s s u e d  b y  t h e  C e n t r e  a s  w e l l  a s  d e t a i l s  o f  t h e  
a m e n d m e n t s  t o  t h e  F I C  A c t .   T h i s  w e b i n a r  c a n  b e  
a c c e s s e d  b y  f o l l o w i n g  t h e  l i n k  b e l o w :  

 
  h t t p s : / / w w w . y o u t u b e . c o m / w a t c h ? v = j C 4 l d K M Z _ K k  

 
 
 
1 0 .  P u b l i c a t i o n  

 
1 0 . 1  A l l  t h e  i n f o r m a t i o n  s h a r e d  i n  t h i s  c o m m u n i c a t i o n  i s  a l s o  

p u b l i s h e d  o n  t h e  A u t h o r i t y ’ s  o f f i c i a l  w e b s i t e .  P l e a s e  
f o l l o w  t h e  i n s t r u c t i o n s  b e l o w  t o  a c c e s s  t h i s  a n d  o t h e r  
i m p o r t a n t  A M L  /  C F T  i n f o r m a t i o n  o n  o u r  w e b s i t e :  

 

https://youtu.be/Rgn7WvO7ES0
https://youtu.be/m2l9ELK8x48
https://www.youtube.com/watch?v=ksKyRF85sHo
https://www.youtube.com/watch?v=P8Gv-as6a3g&t=18s
https://www.youtube.com/watch?v=P8Gv-as6a3g&t=18s
https://www.youtube.com/watch?v=jC4ldKMZ_Kk
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1 0 . 1 . 1  G o  t o  w w w . f s c a . c o . z a  
1 0 . 1 . 2  S c r o l l  d o w n  t o  t h e  g r e y  b a n n e r  a n d  c l i c k  o n  t h e  

h e a d i n g  “ R e g u l a t o r y  F r a m e w o r k ”  
1 0 . 1 . 3  S c r o l l  d o w n  a n d  c l i c k  o n  t h e  b l o c k  “ A n t i - m o n e y  

l a u n d e r i n g  a n d  c o u n t e r  t e r r o r i s m  f i n a n c i n g ”  
1 0 . 1 . 4  S c r o l l  d o w n  t o  t h e  r e l e v a n t  h e a d i n g  t o  a c c e s s  t h e  

r e l e v a n t  i n f o r m a t i o n  p u b l i s h e d .   F o r  e x a m p l e :  
 
1 0 . 1 . 4 . 1  “ B o d y  o f  K n o w l e d g e ”  
1 0 . 1 . 4 . 2  “ S e c t o r  R i s k  A s s e s s m e n t s ”  
1 0 . 1 . 4 . 3  “ W e b i n a r s ”  
1 0 . 1 . 4 . 4  “ R i s k  M a n a g e m e n t  a n d  C o m p l i a n c e  

P r o g r a m ”  
 
1 1 .  G u i d a n c e  p r o d u c t s  

 
1 1 . 1  T h e  C e n t r e  h a s  i s s u e d  s e v e r a l  g u i d a n c e  p r o d u c t s  t o  a s s i s t  

a c c o u n t a b l e  i n s t i t u t i o n s  t o  u n d e r s t a n d  t h e i r  c o m p l i a n c e  
o b l i g a t i o n s .   G u i d a n c e  p r o d u c t s  p u b l i s h e d  t o  i m p r o v e  t h e  
l e v e l  o f  c o m p l i a n c e  w i t h  r e g a r d s  t o  a p p l i c a t i o n  o f  a  r i s k -
b a s e d  a p p r o a c h  a r e  h i g h l i g h t e d  b e l o w :   

 
1 1 . 1 . 1  G u i d a n c e  N o t e  7  o n  t h e  i m p l e m e n t a t i o n  o f  v a r i o u s  

a s p e c t s  o f  t h e  F i n a n c i a l  I n t e l l i g e n c e  C e n t r e  A c t ,  n r  3 8  
o f  2 0 0 1  

 
h t t p s : / / w w w . f i c . g o v . z a / D o c u m e n t s / 1 7 1 0 0 2 _ F I C % 2 0 G u i
d a n c e % 2 0 N o t e % 2 0 0 7 . p d f  

 
 

1 1 . 1 . 2  D r a f t  G u i d a n c e  N o t e  7 A  o n  t h e  i m p l e m e n t a t i o n  o f  
v a r i o u s  a s p e c t s  o f  t h e  F i n a n c i a l  I n t e l l i g e n c e  C e n t r e  
A c t ,  n r  3 8  o f  2 0 0 1  –  C h a p t e r  4  A m e n d m e n t s  

 
h t t p s : / / w w w . f i c . g o v . z a / D o c u m e n t s / 2 2 0 4 0 1 % 2 0 _ F I C % 2
0 G u i d a n c e % 2 0 N o t e % 2 0 0 7 A % 2 0 f i n a l . p d f  

 
 

1 1 . 1 . 3  P u b l i c  C o m p l i a n c e  C o m m u n i c a t i o n  5 2  o n  I d e n t i f i c a t i o n  
o f  M o n e y  L a u n d e r i n g  A n d  T e r r o r i s t  F i n a n c i n g  R i s k s  A n d  
A s s o c i a t e d  C u s t o m e r  D u e  D i l i g e n c e  f o r  C l i e n t s  o f  
A u t h o r i s e d  U s e r s  o f  a n  E x c h a n g e  i n  t e r m s  o f  t h e  
F i n a n c i a l  I n t e l l i g e n c e  C e n t r e  A c t  
h t t p s : / / w w w . f i c . g o v . z a / D o c u m e n t s / 2 2 0 3 2 5 % 2 0 P C C 5 2 %
2 0 _ % 2 0 a u t h % 2 0 u s e r . p d f  
  

1 1 . 1 . 4  D r a f t  P u b l i c  C o m p l i a n c e  C o m m u n i c a t i o n  ( P C C )  1 1 4  o n  
t h e  R i s k  M a n a g e m e n t  a n d  C o m p l i a n c e  P r o g r a m  i n  t e r m s  
o f  s e c t i o n  4 2  o f  t h e  F i n a n c i a l  I n t e l l i g e n c e  C e n t r e  A c t ,  
n r  3 8  o f  2 0 0 1  f o r  d e s i g n a t e d  n o n - f i n a n c i a l  b u s i n e s s e s  
a n d  p r o f e s s i o n s  ( t h e s e  p r i n c i p l e s  a p p l y  t o  a l l  
a c c o u n t a b l e  i n s t i t u t i o n s  a l t h o u g h  t h e  F I C  c a u t i o n s  

http://www.fsca.co.za/
https://www.fic.gov.za/Documents/171002_FIC%20Guidance%20Note%2007.pdf
https://www.fic.gov.za/Documents/171002_FIC%20Guidance%20Note%2007.pdf
https://www.fic.gov.za/Documents/220401%20_FIC%20Guidance%20Note%2007A%20final.pdf
https://www.fic.gov.za/Documents/220401%20_FIC%20Guidance%20Note%2007A%20final.pdf
https://www.fic.gov.za/Documents/220325%20PCC52%20_%20auth%20user.pdf
https://www.fic.gov.za/Documents/220325%20PCC52%20_%20auth%20user.pdf
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a g a i n s t  i t s  a p p l i c a t i o n  b y  l a r g e  a c c o u n t a b l e  i n s t i t u t i o n s  
w i t h  c o m p l e x  s t r u c t u r e s )  

 
h t t p s : / / w w w . f i c . g o v . z a / D o c u m e n t s / 2 2 0 3 3 1 % 2 0 D r a f t %
2 0 P C C % 2 0 1 1 4 % 2 0 R M C P . p d f  

  
 

1 2 .  C o n s e q u e n c e s  
 

1 2 . 1  T h e  f a i l u r e  o f  n o n - b a n k  f i n a n c i a l  i n s t i t u t i o n s  t o  c o m p l y  
w i t h  t h e  F I C  A c t  m a y  r e s u l t  i n  a d m i n i s t r a t i v e  s a n c t i o n s  
b e i n g  i m p o s e d  o n  s u c h  i n s t i t u t i o n .  

1 2 . 2  T h e  A u t h o r i t y  h a s  a l r e a d y  i m p o s e d  n u m e r o u s  s a n c t i o n s  
f o r  n o n - c o m p l i a n c e  w i t h  t h e  F I C  A c t .  A  l i s t  o f  s a n c t i o n s  
i m p o s e d  c a n  b e  f o u n d  o n  t h e  A M L / C F T  t a b  o n  t h e  
A u t h o r i t y ’ s  w e b s i t e .   T o  a c c e s s  t h e  p u b l i s h e d  s a n c t i o n s ,  
f o l l o w  t h e  l i n k  b e l o w :  

 
h t t p s : / / w w w . f s c a . c o . z a / R e g u l a t o r y % 2 0 F r a m e w o r k s / P a g e s
/ A M L C F T . a s p x  

 
 

 
T H E  F I C A S U P E R V I S I O N  D E P AR T M E N T  

C O N D U C T  O F  B U S I N E S S  D I V I S I O N  
 

F O R  T H E  F I N AN C I AL  S E C T O R  C O N D U C T  AU T H O R I T Y  

 

 

 

https://www.fic.gov.za/Documents/220331%20Draft%20PCC%20114%20RMCP.pdf
https://www.fic.gov.za/Documents/220331%20Draft%20PCC%20114%20RMCP.pdf
https://www.fsca.co.za/Regulatory%20Frameworks/Pages/AMLCFT.aspx
https://www.fsca.co.za/Regulatory%20Frameworks/Pages/AMLCFT.aspx

