
GLACIER INTERNATIONAL -  
Investing offshore, what are my options?
Glacier International offers a variety of underlying investment 

options from which to choose. Whether you are investing 

for capital growth or income generation, aggressively or 

conservatively, we have a range of investment alternatives to 

suit your needs. 

There is a selection of avenues through which Glacier Inter-

national investors can efficiently access global markets and 

themes. Here is a brief overview of commonly used options 

available via our platform.

Direct equities

Clients can invest through bespoke share portfolios and 
via leading global stockbrokers. 

Benefits include customisation to cater for unique client 
needs, while portfolios are often more focused than many 
collective investment schemes. Share portfolios can also 
adjust exposure to underlying instruments when suited. 

Potential drawbacks include the fact that positions and 
exposures (both sector and risk) need to be actively 
managed, unlike traditional funds where these exposures 
are managed for you. Intimate underlying stock knowledge 
is therefore needed. The underlying allocations are likely 
to be more concentrated than pooled vehicles, while  
additional costs related to structuring and trading of 
share portfolios could lead to higher total charges, if 
done on a more active basis. Clients can, however, also 
obtain direct equity exposure through discretionary 
mandates at most brokerages where these investment 
decisions are outsourced to the broker. 

The ideal Investor: Larger investors that wish to have 
a bespoke solution, with more concentrated positions, 
based on their own view of the world. These investors 
are comfortable to make their own investment decisions 
or to outsource this to a stockbroker. Direct equities 
portfolios can also be used in conjunction with Collective 
Investment Schemes.

Collective investment schemes 

A collective investment fund is an investment structure 

in which investors’ capital is pooled so they can easily 
and safely get access to a wide range of professionally 
managed investments. Each investor has a proportional 
stake in the collective investment fund based on how 
many units they hold. 

Actively managed funds are constructed in such a way 
that the portfolio manager chooses which companies’ 
shares to buy and sell and which sectors to hold in what 
proportion, according to their philosophy and style 
preferences. Compared to passive investing, this often 
includes more implicit risk management and consequently 
higher fees. 

Passive funds are highly diversified and are not constructed 
by making active decisions. Exposure is determined by 
an index that the fund attempts to replicate, which in 
turn translates into lower overall management fees. 

The ideal Investor: Collective investment schemes are 
ideal for clients who wish to outsource investment decision 
making, including risk management, and who have the 
desire for broader, efficient and diversified exposure to 
many different investment opportunities. This form of  
investing is generally more accessible, and provides  
access to the best managers globally.

Exchange Traded Funds (ETFs)

ETFs are highly diversified instruments and like passive 
index funds, they generally track the performance of an 
index. The benefits of ETFs include that there are a wide 
variety of potential instruments tracking thousands of 
different indexes, asset classes, risk factors and themes. 



These instruments are handy to use when constructing 
solutions, as they provide good diversification but generally 
require less knowledge of underlying exposures. They 
are also ideal for investors who wish to invest according 
to their values and principles, and investors can construct 
highly personalised investment portfolios. ETFs are often 
also the lowest cost vehicle available to investors - often 
cheaper than passive index funds, as the instruments 
trade intraday on an exchange, like a share.  For the pur-
poses of hosting ETFs on our platform, however, these 
instruments will be priced with a daily NAV, as is the case 
with traditional funds. 

The ideal Investor: These instruments are ideal for any 
type of investor who wishes to gain broad and efficient 
access to a range of investment opportunities or themes, 
in a cost-effective manner. This vehicle provides a very 
wide range of choices, while knowledge and skill asso-
ciated with underlying security selection is not required. 
Investors in these instruments acknowledge that invest-
ments will often replicate the performance of a specific 
index, and are therefore comfortable with risks associated 
with passive investing.
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