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‘‘ The person with the most
flexibility has the best
chance of achieving the

outcome he or she desires ’’

— Tony Jeary
Author



Top performance across the full suite of funds
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Peer rankings are relative to the sector and since inception of the fund.



The REAL returns your clients’ need

450
R414
400
o
N 12.6"
& ® ’ R336
= Ann. Net Return 2 4
% 500 Since Inception , R307
U]
*qc“) 250 R255
s — N
z y v~ N\
g 200
£
» /
100
Nov-10 May-12 Nov-13 May-15 Nov-16 May-18 Nov-19 May-21 Nov-22
—Truffle SCI Flexible A —CPI+5
—(ASISA) South African MA Flexible —FTSE/JSE Capped SWIX All Share TR ZAR

——FTSE/JSE All Share TR ZAR

Source: Morningstar. 4
Net returns as of 31 December 2022



Return

Higher returns than from equity, with downside protection
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Diversification & Agility
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Invest in the value of experience

Why Invest With Truffle?

Owner Managed

Downside Risk Management
Superior Track Record

Agile Approach

Rigorous & Disciplined Process

Experienced Investment Team



Truffle

Asset Management

The value of experience

Disclaimer

Truffle Asset Management (Pty) Ltd is a registered Financial Services Provider (FSP Number: 36484). Registered for Categories |
and Il. This document does not constitute an offer or solicitation to any person in any jurisdiction in which such offer or solicitation is
not authorised or to any person to whom it would be unlawful to make such offer or solicitation, and is only intended for the use by
the original recipient/addressee. If further distributed by the recipient, the recipient will be responsible to ensure that such distribution
does not breach any local investment legislation or regulation.

Prospective investors should inform themselves and take appropriate advice as to any applicable legal requirements and any
applicable taxation and exchange control regulations in the countries of their citizenship, residence or domicile which might be
relevant to the subscription, purchase, holding, exchange, redemption or disposal of any investments.

Opinions expressed are current opinions as of the date appearing in this material only. The information is confidential and intended
solely for the use of Truffle’s client’s and prospective clients, and other specific addressee’s. It is not to be reproduced or distributed
to any other person except to the client's professional advisers.

While information obtained is from sources we believe to be up to date and reliable, Truffle does not guarantee the accuracy or
completeness thereof. Truffle does not accept any liability for inaccurate or incomplete information contained, or for the correctness
of any opinions expressed. Past performance is not an indication of future performance.
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