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Matrix Fund Managers — hedge fund history MATRIX
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Matrix and Amplify Investment Partners MATRIX

Matrix SCI Stable Income Fund SA Income (IB-ST)
Matrix SCI Bond Fund SA Bonds (IB-VT)
- Amplify SCI Defensive Balanced Fund* MA — Low Equity
4 Amplify SCI Absolute Fund* MA — Med Equity
Matrix SCI Balanced Fund MA — High Equity
Amplify SCl Income Plus  SA Fixed Income - Retail A
RHF RHF* (LISP access) Investor Hedge Fund MPLIFY
v Matrix SCI SA Equity Fund SA Equity n R

SCI: Sanlam Collective Investments, * Exclusively managed by Matrix Fund Managers for Amplify Investment Partners, RHF since Sep 2016 —_



Matrix FI hedge return profile MATRIX
Matrix NCIS Fixed Income RHF — Lead Class (see also Amplify SCI Income Plus RHF)

750 750

Growth of R100 invested since Sep-08
650 650

SA SA

1 Year -2.3% 4.9% 4.2% 3.6% 450 450
3 Years* 10.2% 4.3% 7.1% 12.7% 350 350
SN g44%  5.9%  84%  11.6%
Inception 250 250
Correlation 1.00 0.25 0.41 0.04
150 ] - 150
Volatility 11.5% 0.4% 7.6% 14.8% e

50 50
Sep-08 Mar-10 Sep-11 Mar-13  Sep-14 Mar-16 Sep-17 Mar-19 Sep-20 Mar-22

Cash ALB| == ALSITR = Matrix Fl Hedge Lead Series Fee Class

* Periods greater than 1 year are annualised

The Matrix NCIS Fixed Income Retail Hedge Fund converted to a regulated CIS Hedge Fund on 1 September 2016. Performance prior to that date is from an unregulated environment. Performance from 152&3:52“232?& _Ritgfgeﬂ?\grg%ﬁ 5

Cash performance measured by STeFI Call Deposit Index (STFCAD), Bond performance as per FTSE/JSE All Bond Index (total return), SA Equity performance as per FTSE/JSE All Share Total Return Index Past performance is not indicative of future performance



Diversification benefits MATRIX
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Standard Deviation p.a.

Performance from 1 October 2008 — 31 December 2022

The Matrix NCIS Fixed Income Hedge Fund converted to a regulated CIS Hedge Fund on 1 September 2016. Performance prior to that date is from an unregulated environment. Source: Matrix, Reuters, Novare CIS 6
Past performance is not indicative of future performance



Diversification benefits MATRIX

16.0%
Matrix FIH, 14.4%
14.0% ‘ 10% Matrix FIH ; 90%
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) JSE AllShare, 11.6%
10.0% 10% Matrix FIH ; 90%
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o
C
s 80% JSE AllBond, 8.4%
2 Stefi Comp, 6.4%
6.0%
4.0% CPI, 5.1% * Similar diversification advantages offered by other uncorrelated hedge funds
* Reg28 typically allows for 2.5% per CISCA hedge fund up to 10%
* ILLA inclusion less constrained
2.0% *  Becoming part of many DFM solutions
2.0% 4.0% 6.0% 8.0% 10.0% 12.0% 14.0% 16.0%
Standard Deviation p.a.
The Matrix NCIS Fixed Income Hedge Fund converted to a regulated CIS Hedge Fund on 1 September 2016. Performance prior to that date is from an unregulated environment. Performance from ls(;ﬁtrg::2F\AZa(i(r)s(’—Rittzig’eNm:Vzrrgoc% _7

Past performance is not indicative of future performance



Hedge Funds MATRIX

Alpha = Mandate advantage

+ Skills advantage

+ Operational advantage




Let’s talk fixed income hedge... MATRIX
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The yield curve
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The yield curve - flattener MATRIX
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The yield curve - steepener MATRIX
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The yield curve - credit MATRIX
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IRDs - Forward 3m JIBAR curve (“FRA curve”)
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Risk: Leverage vs VAR
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e CISCA Reg 52 limit: 1 Month 99% VAR less than 20% Huh!?
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Reqgulatory Disclosures

MATRIX

FUND MANAGERS

Matrix Fund Managers is an Authorised Financial Services Provider.

Mandatory Disclosures

Collective Investment Schemes (unit trusts) are generally medium to long-term investments.
Past performance is not necessarily a guide to future performance and as a result the value of
an investment/unit/unit trust may go down as well as up. Collective investments are traded at
ruling prices and can engage in borrowing and scrip lending. Collective investments are
calculated on a net asset value (NAV) basis, which is the total value of all the assets in the
portfolio including any income accruals and less any permissible deductions (brokerage, STT,
VAT, auditor’s fees, bank charges, administration fees, trustee and custodian fees, the annual
management fee and other transaction fees) divided by the number of participatory interests
(units) in issue.

Any performance figures are calculated on a NAV to NAV basis, with income reinvested on the
ex-dividend date. Individual investor performance may differ as a result of initial fees, time of
entry/actual investment date, date of reinvestment, and withholding taxes. Forward pricing is
used. The Manager does not provide any guarantee in respect to the capital or the return of the
portfolio. The performance of the portfolio dependents on the underlying assets and variable
factors which may include, but not limited to, share price fluctuations, interest and exchange
rates and other economic factors. Where foreign securities are included in a portfolio there may
be potential constraints on liquidity and the repatriation of funds, macroeconomic risk, political
risk, currency risk, tax risk, settlement risks and potential limitations on the availability of
market information.

Excessive withdrawals from the portfolio may place the portfolio under liquidity pressures and a
process of ring-fencing of withdrawal instructions and managed pay-outs over time may be
followed. The Manager has the right to close a portfolio to new investors in order to manage
the portfolio more efficiently for existing investors.

Additional information, including but not limited to; how we expect to treat our investors (TCF),
key investor information documents, minimum disclosure documents (MDD), conflict of interest
management policy, and other information relating to the portfolios, including the basis on
which the Manager undertakes to repurchase participatory interests offered to it, and the basis
on which selling and repurchase prices will be calculated, as well as a detailed description of

Matrix Fund Managers. Authorised Financial Services Provider.

how performance fees are calculated and applied, is available on request from the Manager and on the
Manager’s website.

Matrix Fund Managers is approved by the Financial Sector Conduct Authority as a discretionary
investment manager (Financial Advisory and Intermediary Services Act Categories I, Il & IIA licence, FSP
Registration No. 44663). Website: matrixfundmanagers.co.za

Matrix Fund Managers has entered into a co-name agreement with Novare CIS (RF) (Pty) Ltd, a
registered and approved Manager in Collective Investment Scheme in Hedge Funds, whereby the Matrix
CIS Hedge Funds are administered by Novare CIS. Website: www.novare.com

Matrix Fund Managers has entered into a co-name agreement with Sanlam Collective Investments (RF)
(Pty) Limited, a registered and approved Manager in Collective Investment Scheme in Securities,
whereby the Matrix CIS in Securities funds are administered by Sanlam Collective Investments. Website:
sanlamunittrusts.co.za

The relevant Manager retains full legal responsibility for co-named portfolios hosted on its CIS platform.

Disclaimer

This presentation is a private publication intended for private circulation and may not be distributed to
any persons other than the intended recipients. It is for information purposes only and should not be
seen as a legal offer document. It is the responsibility of any person in possession of this document to
inform themselves of, and observe, any applicable laws and regulations of the relevant jurisdiction.

Any forecasts or market commentary whether express or implied, while considered accurate at the
time, are not guaranteed and may change without notification at any time.

Performance numbers are historical. The performance and risk statistics contained herein are net of
fees. Historical performance numbers may include performance from the periods when the relevant
fund was an unregulated hedge fund
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http://www.matrixfundmanagers.co.za/
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http://www.sanlamunittrusts.co.za/
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