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Returns (Dec 20 –Dec 22)

+195%

+132%

+71%
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Next Economic Phase
• Lower Inflation 

• Lower Growth

Tough for Value Investors



Growth= +10%

Value = +3%

Returns in 2023 

Source: Bloomberg – returns in 2023 refer to returns in USD from 31 Dec 2022 till 26 Jan 2023
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Longer Term
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Longer Term

Cash/Dividends 

today are worth 

more than ever 

given higher rate 

environment

“Growth Investing struggles as 

future Cashflows are worth less”
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Longer Term

Growth with a difference  
Quality Companies with proven 

business models, decent growth 

prospects that are able to pay 

profits/dividends out now is going to 

serve investors well.  



Income Focused 

Investing

Designed for tougher times
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S&L Crisis & Gulf War 

Recession
Oil Crisis

“double dip recession”

The Dot-Com Crash and 

9/11

Subprime Mortgage 

Crisis

COVID-19 

Pandemic



Income Focused Investing



Income Focused Investing

100% 
Pay Dividends

Average Dividend Yield = 2.6%



Income Focused Investing

100% 
Growing Dividends
Average Dividend Growth (2yr) = +6%



Income Focused Investing

100% 
Proven Business Models

Average Age of Companies = +80 years
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100% 
Investment Grade Rating

Average S&P Credit Rating = A+
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100% 
Market Leaders



Income Focused Investing
0% 

Dividends cuts in the last 

10years 



Income Focused Investing



Income Focused Investing



Thank You



The content of this presentation is for general information purposes only and is not intended to serve as financial, investment or any other type of advice. It has been prepared solely for informational purposes and is not an offer to buy or

sell or solicitation of an offer to buy or sell any product offered by Marriott. The information contained herein shall not be deemed accurate or current except as of the date of issue. Marriott does not intend to and disclaims any duty to

update or correct such information. Any reliance on the information contained herein is at the user's own risk.

Furthermore, this presentation may contain certain forward-looking statements and forward-looking views, which involve both known and unknown risks, assumptions, uncertainties and other important factors that could materially influence

the actual performance. No assurance can be given that these will prove to be correct and no representation or warranty express or implied is given as to the accuracy or completeness of such views or as to any of the other information in

this presentation and financial condition, and plans and expectations. Future results may differ materially from past or current results, and actual results may differ materially from those projected in the forward-looking statements.

Marriott will not be responsible for any loss or damage howsoever arising of any nature, including consequential loss or damage suffered or incurred, directly or indirectly, pursuant to or as a result of the use of, or any reliance on, this

presentation or the information contained herein.

You are hereby deemed to have agreed that any dispute of whatsoever nature relating to or arising out of any use of this presentation, whether directly or indirectly, shall be governed by the laws of the Republic of South Africa, and shall be

subject to the exclusive jurisdiction of the courts of the Republic of South Africa.

You are further hereby deemed to have acknowledged that you have read and understood this disclaimer and agree to be bound by these terms and conditions. Use of this presentation indicates acceptance of these terms and conditions.

Licensed Financial Services Provider
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