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Where will we find opportunities in Global Markets in the 
future for my clients who want offshore exposure

Mark Lovett : STANLIB Head of Investments
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Importance of Diversification to drive Superior Returns 

1 Challenge ahead of a lower growth/ lower return environment. 

2 Potentially higher levels of volatility – particularly in SA

3 Need to pull more investment levers to deliver historical returns and control risk

4 Need to access higher growth markets & asset classes

5 Traditional Balanced Funds are too dependent on equities as an asset class to anchor returns

6 Asset allocation opportunities arise with the greater diversification of asset classes

7 Regulation 28 changes have created an enhanced opportunity set for global investment
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A bullet dodged in 2022?

Source: Statpro/ Bloomberg

• Traditional 60/40 equity/ 
bond portfolios have suffered 
globally

• US 60/40 portfolios have 
worst year since 2008

• Comparable SA portfolios 
protected by Ukraine invasion 
and commodity boom
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Has the industry delivered for clients ? – yes but ……

Declining returns to clients – returns too aligned and dependent on South African equities

Source: Statpro/ Bloomberg
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Declining returns to clients – returns too aligned and dependent on South African 
equities

South Africa : Broader Opportunity Set

• Infrastructure

• Private Credit

• Strategic/ Flexible Fixed Income

• Index Linked Bonds

Global : Broader Opportunity Set

• High growth individual equity markets (e.g. 
India)

• Listed Credit
• Private Credit
• Unlisted Private Markets
• Infrastructure 
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STANLIB – Responding to the opportunities available

Multi-Strat : 
Capability launched into captive 

channels over last 4 years 

Managing over R65bn in Multi-Strat 
portfolios for Group – strong perf. 

track record

Flexible Income Retail Fund : 
Strategic fund accessing income 

opportunities

JP Morgan Asset Management : 
Strategic Partnership allowing access 

to a depth and breadth of global 
funds + global investment insights

Reg 28 Changes : 
Creating significant opportunity to 

enhance returns and increase 
diversification
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T h a n k  y o u
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Disclaimer

“Collective Investment Schemes in Securities (CIS) are generally medium to long term investments. The value of participatory interests 

may go down as well as up. Past performance, forecasts or commentary is not necessarily a guide to future performance. CIS are traded 

at ruling prices and can engage in borrowing and scrip lending. A schedule of fees and charges and maximum commissions is available 

on request the Manager. The Manager does not provide any guarantee either with respect to the capital or the return of a CIS portfolio. 

Forward pricing is used. The Manager has a right to close certain portfolios to new investors in order to manage it more efficiently. 

Portfolio performance figures are calculated for the relevant class of the portfolio, for a lump sum investment, on a NAV-NAV basis, with 

income reinvested on the ex-dividend date. Individual investor performance may differ due to initial fees, actual investment dat e, date 

of reinvestment of income and dividend withholding tax. Portfolio performance accounts for all costs that contribute to the calculation 

of the cost ratios quoted so all returns quoted are after these costs have been accounted for. 

Performance returns indicated are historical returns of the underlying strategy and are for illustrative purposes only. 

STANLIB is an authorised Financial Services Provider and a registered representative Manager in terms of CISCA. JP Morgan Asset 

Management (UK) Limited is authorised by the UK’s Financial Conduct Authority and is an offshore strategic partner to STANLIB Asset 

Management (Pty) Ltd. 

This presentation is for Institutional/Wholesale/Professional Clients and Qualified Investors Only –Not for Retail Use or Distribution.” 
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