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Company founded as a hedge fund management company in 2004

Our business has longevity — longest running fund in its 19th year

Strong focus on capital preservation and managing downside risk

Apply a consistent investment process across our funds

Nimble and flexible — not constrained to any specific investment style
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A& Bateleur Flexible fund — track record bateleum

Bateleur Flexible fund track record

550
Bateleur Flexible
CAGR 14.0% net
500
2020
Bateleur +18.6%
430 JSE All Share  +7.0%
JSE All Share
400 2018 CAGR 12.1% gross
Bateleur -3.1% ,
2015/16 JSE All Share  -8.5% Vi \\
350 Bateleur +17.3% - 4
JSE All Share  +7.9% Z N 1 \
v \ CPI +4%
300 e A A { 1! 1 CAGR 9.2%
7

1

]
250 /

/
2011 Se
Bateleur +15.8%

200 JSE All Share  +2.6%
150
100

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

The Bateleur investment process has historically led to outperformance when markets are weak

Source: Bloomberg, Bateleur, returns to 31 December 2022 (A2 class)
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M JSE All Share Index - drawdown M Flexible fund - drawdown
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Bateleur Flexible fund total equity exposure
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Relative performance vs All Share Index
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A& Bateleur Flexible fund - risk vs return (since inception)
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Bateleur Flexible fund vs SA General equity category — Since inception
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Caveat and disclaimer

This presentation is confidential, is not for circulation
or publication and is for the information of the
addressee only. This presentation may not be
disclosed to any third party without the written
consent of Bateleur Capital (Pty) Ltd (“Bateleur”). This
presentation has been prepared for the benefit and
information of the addressee to whom this
presentation is submitted in good faith and who is
deemed by Bateleur to have accepted that the
confidentiality of this presentation will be maintained
at all times.

This presentation has been prepared by Bateleur.
Whilst every care has been taken by Bateleur in
compiling the information contained in this
presentation neither Bateleur nor its directors give any
warranties, express or implied, as to the accuracy,
reliability or completeness of this presentation or any
other information of whatever kind whether in oral or
written form, made available to any interested party
and any liability therefore is hereby expressly
disclaimed.

Bateleur is an authorised financial services provider.
FSP no. 18123.
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