
Unpacking Glacier’s discretionary (non-
retirement) solutions
Glacier Business Development Manager Neal Sinclair took delegates at the recent Public Sector 
webinar through Glacier’s extensive range of non-retirement (discretionary), investment solutions.  
These solutions, as Neal pointed out, can be added to a portfolio or blended with retirement 
products to add to a retiree’s existing retirement income.

Glacier’s range of investment solutions

Glacier offers a broad range of savings and investment solutions to address different client needs.

In determining the best solution, these are just some of the questions to consider:

whether your client needs to draw an income
whether the income – or a portion of it – needs to be guaranteed
what their risk appetite and profile is
how much capital growth they require
their investment time horizon
how soon they need to access the money
whether they have dependants that need to be provided for, and
the tax-efficiency of the solution and how that relates to their tax profile.

Here is a brief summary of the main characteristics of our investment solutions:



One particular solution might not meet all the client’s requirements. However, it may be possible to 
achieve a more sustainable outcome by blending different solutions. 

Let’s look at an example:

Our client in this example is Mrs Ndlovu.  She is single, aged 65 and requires a guaranteed income 
to supplement her existing retirement income from her employer.  She also needs to create an 
emergency fund.  Her personal tax rate is currently 26%.  Her available capital (non-compulsory 
retirement lump sum) amount is R1.5 million.

The capital of R1 500 000 can be split in two:
A life annuity of R1 000 000, with 5% escalation.  Single life, and utilising the tax 
exemption resulting from section 10A of the Income Tax Act; and
R500 000 in an investment plan with a cautious mandate.  This portion serves as her 
emergency fund.

The life annuity portion will provide her with a guaranteed income for life, starting at 
R6 183.* In addition, the investment plan can be used to provide a further income to supplement 
that received from the life annuity, if required. 

*This amount is based on quotations as at mid-January 2022. (Rates are subject to change).

She will also enjoy a tax benefit from section 10A of the Income Tax Act, as the life annuity is 
purchased with discretionary money. This example shows how blending traditional retirement and 
discretionary solutions can provide a better retirement income result for the client.

Glacier is committed to partnering with you to provide comprehensive and tailored solutions for 
your clients. Please contact your Glacier representative for more information.
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All monetary values in this article are assumptions for illustrative purposes only. As markets fluctuate and every client is different, values, rates and 
incomes will vary. Rates used in this article are based on quotations as at mid-January 2022 (rates are subject to change).

Glacier Financial Solutions (Pty) Ltd and Sanlam Life Insurance Ltd are licensed financial services providers.

The Fixed Return Investments by Sanlam are sinking fund policies underwritten by Sanlam Developing Markets Ltd, a licensed financial services 
provider.

The Sanlam Wealth Edge Endowment Plan is underwritten by Sanlam Developing Markets Limited and administered by Sanlam Life Insurance Ltd.

The Glacier Sustainable World Enhancer is set up in a sinking fund policy underwritten by Sanlam Life Insurance Limited.

The Global Life Plan is an offshore endowment policy issued by the Sanlam Life Insurance Bermuda branch.  Glacier International is a division of 
Sanlam Life Insurance Limited, a Licensed Financial Services Provider in South Africa and a member of the Sanlam Group. 

This document is intended for use by clients, alongside their financial intermediaries. The information in this document is 
provided for information purposes only and should not be construed as the rendering of advice to clients. Although we have taken 
reasonable steps to ensure the accuracy of the information, neither Sanlam nor any of its subsidiaries accept any liability whatsoever 
for any direct, indirect or consequential loss arising from the use of, or reliance in any manner on the information provided in this 
document. For professional advice, please speak to your financial intermediary.
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